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'HU�:HOWMXJHQGWDJ������XQG�GLH�9RUEHUHLWXQJHQ�HQWZLFNHOQ�VLFK��
VFRXW�PLVVLR�Q��HQWZLFNHOW�VLFK��� $EHU�DOOHV�EUDXFKW�VHLQH�=HLW����
0LW�GLHVHP�QHZVOHWWHU�LQIRUPLHUHQ�ZLU�HXFK��EHU�GLH�QHXHVWHQ�(QWZLFNOXQJHQ�UXQG�XP�GHQ�:-7�
�����XQG��EHU�GDV��ZDV�ZLU�DQELHWHQ�ZHUGHQ��
�
���0LWWOHUZHLOH�VLQG�ZLU�EHL�VFRXW�PLVVLRQ�]X�GULWW��1HEHQ�PLVVLR�$DFKHQ��GHU�'36*�LVW�QXQ�DXFK�
GLH�36*�PLW�DQ�%RUG��:HQQ�LKU�YRU�2UW��LQ�GHQ�6WlPPHQ��%H]LUNHQ�XQG�'L|]HVHQ��GLH�
0|JOLFKNHLW�GD]X�KDEW��GDQQ�HQJDJLHUW�HXFK�GRFK�DP�EHVWHQ�DXFK�JHPHLQVDP��
��
���'DV�:HOWMXJHQGWDJVNUHX]�LVW�DXI�VHLQHP�3LOJHUZHJ�GHU�9HUV|KQXQJ�XQG�ZLUG�YRP�����±�����
$XJXVW������DXFK�EHL�GHU�'36*�LQ�:HVWHUQRKH�VHLQ���
=XP�HLQHQ�ZHUGHQ�ZLU�PLW�GHQ�ODJHUQGHQ�*UXSSHQ�YRU�2UW�LQ�:HVWHUQRKH�GDV�.UHX]�LQ�(PSIDQJ�
QHKPHQ��]XP�DQGHUHQ�ELHWHQ�ZLU�I�U�DOOH�LQWHUHVVLHUWHQ�3IDGILQGHULQQHQ�XQG�3IDGILQGHU�=HOW���
([HU]LWLHQ�DQ��'LHVH�ILQGHQ�VWDWW�YRP���������$XJXVW�������'LH�$QPHOGXQJ�ILQGHW�LKU�DXI�GHU�
+RPHSDJH�GHU�'36*�RGHU�GLUHNW�EHL�FKULVWLDQH�VFKURRW#GSVJ�GH��
�
����'DV�VSDQQHQGVWH�7KHPD�LVW�GDV�=HOWODJHU�GHU�3IDGILQGHULQQHQ�XQG�GHU�3IDGILQGHU���
,P�0RPHQW�LVW�GHU�6WDQG�GHU�'LQJH��GDVV�ZLU�HLQ�=HOWODJHU�I�U�3IDGILQGHULQQHQ�XQG�3IDGILQGHU�
PDFKHQ�ZHUGHQ��YRUEHKDOWOLFK�HLQHV�XQWHUVFKULHEHQHQ�9HUWUDJHV�PLW�GHP�:HOWMXJHQGWDJE�UR��
:LU�KRIIHQ��GDVV�HXFK�GDV�]XVlW]OLFK�PRWLYLHUW��QDFK�.|OQ�]XP�:HOWMXJHQGWDJ�]X�NRPPHQ��'HU�
=HLWUDXP�I�U�GDV�=HOWODJHU�ZLUG�GHU���������$XJXVW�VHLQ��
�
���:HLWHUKLQ�ZROOHQ�ZLU�HLQ�VFRXW�PLVVLR�Q��)HVWLYDO�DP�����$XJXVW������JHVWDOWHQ�XQG�HLQ�
VWlQGLJHV�%HJHJQXQJV]HQWUXP�I�U�VFRXWV�LQ�.|OQ�ZlKUHQG�GHV�:-7������VFKDIIHQ��
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���8P�XQVHUH�9RUKDEHQ�DXI�%XQGHVHEHQH�XP]XVHW]HQ��EUDXFKHQ�ZLU�YLHOH�+HOIHULQQHQ�XQG�
+HOIHU��:LH�ZLU�GDV�LP�$EJOHLFK�PLW�GHU�'L|]HVDQ���%H]LUNV��XQG�6WDPPHVHEHQH�VHKHQ��KDEHQ�
ZLU�LP�QHZVOHWWHU��������EHVFKULHEHQ���/LHJW�DXI�GHU�+RPHSDJH�RGHU�LVW�EHL�
FKULVWLDQH�VFKURRW#GSVJ�GH�HUKlOWOLFK���
�
$NWXHOO�ZLUEW�GDV�:HOWMXJHQGWDJVE�UR�VFKRQ�I�U�+HOIHULQQHQ�XQG�+HOIHU��$OOH�+HOIHULQQHQ�XQG�
+HOIHU�GLH�EHL�VFRXW�PLVVLR�Q��$NWLYLWlWHQ�GDEHL�VHLQ�ZROOHQ��P�VVHQ�VLFK�RIIL]LHOO�DQPHOGHQ��
:LH�ZLU�RUJDQLVDWRULVFK�JDUDQWLHUHQ�N|QQHQ��GDVV�'36*�XQG�36*¶OHU�LQQHQ�LP�=HOWODJHU�VHLQ�
ZHUGHQ��EHILQGHW�VLFK�QRFK�LQ�GHU�.OlUXQJ��%LWWH�KDEW�QRFK�*HGXOG��
�
���VFRXW�PLVVLR�Q��ZLUG�LP�6RPPHU�RIIL]LHOO�SUlVHQWLHUW��GDQQ�ZLUG�HV�P|JOLFK�VHLQ���EHU�GLH�
HLJHQH�+RPHSDJH�XQG�0DWHULDOLHQ�:HUEXQJ�]X�PDFKHQ��,QIRUPDWLRQHQ�VFKQHOOHU�DQ�0DQQ�
XQG�)UDX�]X�EULQJHQ����
'DPLW�YHUEXQGHQ�ZLU�DXFK�HLQH�3DUWQHUE|UVH�VHLQ��GLH�GHXWVFKH�XQG�LQWHUQDWLRQDOH�
3IDGILQGHUJUXSSHQ�]XVDPPHQEULQJHQ�NDQQ��:HU�MHW]W�VFKRQ�NRQNUHWH�:�QVFKH�KDW��JHEH�GLHVH�
ELWWH�DQ�5LWD�%HUJVWHLQ�ZHLWHU��
�
���8QWHU�GHP�'DFK�YRQ�VFRXW�PLVVLR�Q��ILQGHQ�LP�-DQXDU�]ZHL�)RUWELOGXQJHQ�]XP�7KHPD�
,QWHUNXOWXUHOOHV�OHUQHQ��6SLULWXHOOHV�XQG�%HJHJQXQJ�UXQG�XP�GHQ�:HOWMXJHQGWDJ�VWDWW��0HUNW�
HXFK�GLH�7HUPLQH�XQG�JHEW�VLH�ZHLWHU���
��������-DQXDU������LQ�GHU�.RPPHQGH�LQ�'RUWPXQG�
�������-DQXDU������LP�&S+�LQ�1�UQEHUJ�
*HOHLWHW�ZHUGHW�LKU�YRQ�HLQHP�0LWDUEHLWHU�YRQ�PLVVLR�XQG�YRQ�5LWD�%HUJVWHLQ��.RVWHQ�ZHUGHQ�
VHKU�JHULQJ�VHLQ��'LH�$XVVFKUHLEXQJHQ�IROJHQ�LP�6RPPHU��ZHQQ�VLFK�ZHLWHUH�'HWDLOV�JHNOlUW�
KDEHQ��
�
���:LH�LKU�QXQ�VFKRQ�PHKUIDFK�OHVHQ�NRQQWHW��KDEHQ�ZLU�8QWHUVW�W]XQJ�EHNRPPHQ��%HL�GHU�
'36*�LVW�&KULVWLDQH�6FKURRW�QXQ�DOV�6HNUHWDULDWVNUDIW�PLW�FD�������LKUHU�$UEHLWVNUDIW�I�U�GHQ�
:HOWMXJHQGWDJ������WlWLJ���
�
8QG�QXQ�ZHLWHUHV�:LVVHQVZHUWHV�DXV�GHP�:HOWMXJHQGWDJVE�UR��
½ 'LH�3UHLVH�I�U�GLH�3LOJHUSDNHWH�VWHKHQ�IHVW��,P�$QKDQJ�ILQGHW�,KU�LQ�GHU�'DWHL�GLH�

HQWVSUHFKHQGH�hEHUVLFKW��,PPHUKLQ�KDEHQ�ZLU�LP�3IDGILQGHU�LQQHQ�/DJHU�GLH�
0|JOLFKNHLW��GLH�7HLOQHKPHQGHQ�6WLOYROOHV�]X�ELHWHQ��

½ 'LH�:HOWMXJHQGWDJV�J*PE+�VXFKW�VRJHQDQQWH�*UXSSHQOHLWHULQQHQ�XQG�*UXSSHQOHLWHU��
GLH�I�U�ELV�]X�������)UHLZLOOLJH�ZlKUHQG�GHV�:-7������]XVWlQGLJ�VHLQ�VROOHQ��)DOOV�LKU�
,QWHUHVVH�KDEW��PHOGHW�HXFK�GRUW��$XI�GHU�ZZZ�ZMW�����GH�ILQGHW�LKU�QlKHUH�
,QIRUPDWLRQHQ��'LHVH�*UXSSHQOHLWXQJ�KDW�QLFKWV�PLW�XQVHUHP�=HOWODJHU�]X�WXQ����

½ )DOOV�LKU�6WlPPH�NHQQW��GLH�VLFK�DQ�:HWWEHZHUEHQ�]�%��]XP�7KHPD�Ä9HUV|KQXQJ³�
EHWHLOLJHQ��WHLOW�XQV�GDV�GRFK�ELWWH�PLW��ZLU�Z�UGHQ�GDV�JHUQ�QXW]HQ��
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